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O630p POCCUNCKOro pblHKA

PocT ueH Ha HedTb cnocobcTBOBaN MPOAOIHKEHNIO BOCCTAHOBMEHMS B POCCUMCKOM CyBEPEHHOM
AONNapoBOM CErMeHTE: KpnBasi rocy4apCTBEHHbIX €eBPOOOHA0B noTepsina B 4OXOAHOCTU YyTb 60-
nee 10 6. n. MakcumanbHasa OXOAHOCTb Ha KpuBow ynana Ao 5,5%. [JoxogHoOCTb Bbinycka ¢ nora-
weHmnem B 2023 r. coctaBnsieT 4,0%.

OvHamuka ueHbl HechTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3nCHbIE NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM »

KopnopaTuBHbIN CEKTOP NPOAOSTKMU TOProBaTbCS B «NeTHEM» pexume. Jlnaepamm LeHOBOro pocta
cTanu «danbHue» cybopaa MKB Ha vHdopmauun o ToM, YTO SMUTEHT MOXET OCYLLECTBUTb Ya-
CTUYHbIN BbIKYN CBOMX CyGOpAMHMPOBaHHbIX MHBAMNOTHLIX 0683aTenNbCTB 3a CYeT CpeacTB OT pas-
MeLLeHUN Ha nokanbHOM pybneBom pbiHke. [MaBHbIM ayTcangepom Hegenu ctan Bbinyck «A®PK
«Cucrtema» Ha (poHe BO3POCLUMX CAHKLMOHHbIX PUCKOB BOKPYI KOMMaHUW.

Jlnpepbl ueHoBoOro pocta (22 — 29 uroHa 2018 r.)

N3M. LeHbl [doxogHocTb

PaHr

Oopa-

Bbinyck BLInnaT 3a nepuod, | K noraweHuio s ner KynoH, %
n. n. (odbepTe), % B
(I_?QEE') Mn. cy6opga. 82,0 6,0 14,5 3,5 8,875
05 J|\./(|)K25027) Cy6opauH. 81,9 4,8 13,2 3,6 7,5
((;‘4':8202“;:2) CrT.HeoBecneu.  104,7 1,8 5,3 13,4 5,625
(1“6'383"2"'::3) Cr.Heobecney.  107.6 1,7 5,3 13,7 5,875
Sy Cr.Heobecned.  163,3 1,1 4,7 6,8 12,75

(24.06.2028)
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Jlnpepbl LeHOBOro cHMxeHusa (22 — 29 nronsa 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Oopa-

Bbiyck 3a nepvopa, | K norawieHuro KynoH, %
BbInnaTt ums, net
n. n. (ocbepTe), %
(no;?uiﬁ;ﬂ?gg"%lg) Ct.Heobecneu. 99,0 18 8,1 0,9 6,95
B3b
(22.11.2025) CTt.Heobecneu. 106,1 -0,4 5,8 5,9 6,8
Bob CTt.Heobecney 103,1 -0,3 53 47 5,942
(21.11.2023) : : : : : ' :
BCrl
(24.10.2018) Cy6opauH. 101,6 -0,3 5,6 0,3 11
GLOIey Cr.HeoGecney.  103,0 0,2 45 0,5 10,75

(28.12.2018)
UcmouyHuk: Bloomberg, K « DUHAM»

CTtoumocTb CTpaxoBku OT gedonTa no NATUNeTHUM AoNroBbiM obsa3artenscTteam PP 3akoHumMna He-
AEnto y BepxHen rpanHnubl guanasoHa 130-140 6. n. CtabunbHbiMy ocTanuck u cnpegpl no CDS Ha
pOCCUNCKME KopnopaTUBHbIE N BaHKOBCKME eBpoobniMraumn.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTuBHble eBpooGnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

JHoxodHocmu e cyeepeHHOM ceameHme CHUXasnucb dee Hedesiu noopsid, xomsi 00 ypoe-
Hel KOHya mapma euwe daneko. [lpu 3amom ueHbl 8 KOpropamueHOM cekmope npodoJi-
)Xarom ocmaeambcsi cmabunbHbIMU, YMO criocob6cmeyem e0ccmaHOBJIeHUI0 U3PSIOHO
cy3uewuxcsi 8 nocsiedHuUe Mecsiybl cripedoe 8 0X0OHOCMU MeXAY Cy8epeHHbIM U KOp-
nopamueHbIM e8pPob60HA0B8LIMU CE2MeHmamMu.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii PaHr AT
P (Moody’s Owopa- DoxoaHocTb | KynoH,
Koz Bbl-
IS&P/ uus, net K odepTe, % %
obnurauumn nnar .
Fitch)
9,5

VTB 9

PERP XS0810596832  Cy6opa. JHE 104,3 8,3

BTB coobuwmn o pocte uncton npmbbinn no MCOO B mae Ha 32% — no 19,5 mnpg py6. 3a aHBapb-
man 2018 r. 6aHk 3apabotan 87,1 mnpa py0. (+74% r/r). Takas anHamuka genaet Bce 6onee pea-
NNCTUYHBIM NPOrHO3 MEHeAXMeHTa no Yncton npmbeinm B 2018 r. (150 mnpa py6.).

Mbl obpaluaem BHMMaHKME, YTO «BeYHbINY BbiNyck BTB TopryeTcs cenvac ¢ goxogHocTbio 8,3% K
KoMy no HomuHany B aekabpe 2022 r., 4TO NPeACTaBnseTCss HaM MHTEPECHbIM YPOBHEM Aaxe B
YCNOBUSX TEKYLLIEN BONATUITbHOCTM HA MUPOBbLIX AONTOBbIX PbIHKAX.

«BeYHble» BbINYCKN POCCUNCKNX GAaHKOB
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UcmouHuk: Bloomberg, K « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

Pentunur

Toprosbin (Moody’s Iiopa- JdoxogHocTb
Koa K noraiueHuio
o6nurauum (S&H iU (odhepTe), % 2
o Fitch) pre), 7o
AGN 3.85 Ct.He- Baa3/BBB/
06/15/24 US00507UAF84 oBecn. BBB- 5,4 98,1 4,2 (4,2) 3,85

Cpean BbINyCKOB C UHBECTULMOHHLIM PEUTUHIOM OTMETUMM eBpOobOoHA MexayHapoaHoro apma-
ueBTnyeckoro ruraHTa Allergan Funding SCS ¢ norawweHnuem B 2024 r. Beinyck o6bemom 1,2 mnpg
ponn. pasmMeleH B oktsibpe 2014 r. Mo 6ymare npegyCMOTPEH OOUH KOMM-OMUMOH 3a TpU Mecsiua
o norawenus. AGN 3.85 06/15/24 HaxoauTcs Ha obenyxusaHum B HPL.

Allergan PLC (paHee HocuBLUas Ha3BaHue Actavis) paspabaTtbiBaeT, NpoM3BOaUT 1 NpodaeT crne-
LUnanuanpoBaHHble MeAMLUMHCKME npenaparbl, B TOM YMCie NaTeHTOBaHHbIE, HEMATEHTOBAHHbIE U
paspeLlleHHble ans oTnycka 6e3 peuenta. CneumanmsmpyeTcs Ha npenapaTtax no yposornm n xXeH-
ckomy 3gopoBbio. OnepupyeT rnobaneHo. Ltab—kBapTupa pacnonoxeHa B wtaTte Hbto-[xepcu
(CLLUA). B komnaHun 3aHATO 18 TbIC. YenoBek.

Mo cocTosHuMo Ha 31.03.18 r. Bbipyyka n EBITDA amuteHTa 3a nocnegHue 12 mecsiLeB coctaBunm
COOTBETCTBEHHO 16,0 1 1,7 Mnpa A0oNS., YMCTbIM YyObITOK ObIN 3admkcnpoBaH Ha ypoBHe 1,9 mnpg
ponn. Akuum Allergan PLC Toprytotest Ha NYSE ¢ Tekywen pblIHOMHOW KanuTanusauuen 56,5 mnpg
aonn.
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#.* OUHaM

PenTuHr

ToproBbiu (Moody’s [doxopgHocTb
KopA K norawieHuto
obnurauumn (S&H (odhepTe), %
2 Fitch) pTe), 7o
SBH 5 % CT. He-
12/01/25 US79546VALQ9 oBecn Ba3/BB-/- 59 92,6 6,9 (10,2) 5,625

Cpean 3apybexHbix 6ymar ¢ noBbILEHHOM LOXOAHOCTbIO BblAenum eBpoboHa komnaHum Sally
Holdings LLC c¢ noraweHuem B 2025 r. Beinyck o6bemom 750 MnH gonn. pasmelleH B Hosibpe
2015 r. [lo noraweHus no bymare npeaycMoTpeHO 5 KOMnn-onumMoHoOB, AOXOOHOCTb K Grivkanwemy
13 Hux (01.12.2020 r. no ueHe 102,813%) coctaBngaet 10,2%. [o 01.12.2018 r. aM1UTeHT Bnpase
BbIKynUTb A0 35% Bbinycka rno ueHe 105,62% 3a cyeT cpeacTs, npuBriedeHHbIx oT SPO. SBH 5 7
12/01/25 Haxoantcsa Ha obcnyxusanumn B HPL.

OcHoBaHHag B 1964 r. Sally Beauty Holdings, Inc. — oguH 13 KpynHenwmnx nponssoguTenen n no-
CTaBLLMKOB TOBapoB Ans kpacoTbl B CLUA. Kopnopaunsa noctaBnaeT npoayKumio Hanpsamyto B ca-
NOHbI KpacoTbl, a Takke NPOAaeT ee Yepe3 CBOK TOProByk CeTb, BKIKOYAOLLYy OKono 3,7 ThiC.
MarasmHoB. ACCOPTUMEHT MPOAYKLMM KOMMaHUn cogepxut okono 10 TbiC. HAMMeHOBaHUn. B kom-
naHWn 3aHATO 14 TbIC. YENoBeK.

Mo cocTosiHuio Ha 31.03.18 r. Bbipy4yka n EBITDA komnaHum 3a nocnegHue 12 mecsaueB coctaBuna
3,91 0,6 mnpa oonn. COOTBETCTBEHHO, YncTas npmbbink gocturna 0,2 mnpa gonn. AKUumn aMmTeHTa
Toprytotcs Ha NYSE ¢ TekyLwen pblHOYHOW KanuTanusauwen 2,0 mnpg 4onn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apAa. ISIN K norawue-
oSnurauuu nnart CMUCOK
Lub
; CT.He-
Russia-18 Po o6ecn aa XS0089375249 100,5 2,7 11
; CT.He-
Russia-19 P® i na XS0971721377  100,2 3,2 3,5
. CT.He-
Russia-20 P® i na XS0504954347  102,5 3,6 5
. CT.He-
Russia-22 P® i na XS0767472458  101,9 4,0 4,5
Russia-23 PO gge':; na XS0971721450  103,9 4,0 4,875
Russia-26 PO gge':;?. na  RUOOODAOJWHA4  100,3 4,7 475
. CT.He-
Russia-27 PO i na  RUOOODAOJIXTS9 96,4 4,7 4,25
Russia-28 PO gge':; na XS0088543193  163,3 4,7 12,75
Russia-29 P® gge':; na  RUOOOAOZYYN4 96,8 4,8 4,375
. CT.He-
Russia-30 P® i na XS0114288789  110,2 43 7.5
Russia-42 Pob gge'li na XS0767473852  104,7 5,3 5,625
. CT.He-
Russia-43 PO o6ecn na XS0971721963 107,6 5,3 5,875
. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 96,5 55 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOW KpMBOW
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TMENRU/#DZP&U 20N
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L]
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3,0
25
® TNEFT 18
2,0
15 . . . . . .
0,0 2,0 4,0 60  Miopauun, ner 80 10,0 12,0

UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

ALRSRU 20

CHMFRU 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

GAZPRU 19

GAZPRU 20N

GAZPRU 21

GAZPRU 22

GAZPRU 22N

GAZPRU 27

GAZPRU 28

GAZPRU 34

GAZPRU 37

GMKNRM 20

GMKNRM 22

GMKNRM 22N

GMKNRM 23

LUKOIL 19

LUKOIL 20

LUKOIL 22

LUKOIL 23

LUKOIL 26

PUHAM

«Anpoca»
«CeBepcTanb»
'pynna DME
'pynna DME
'pynna DME
«lasnpom»
«lFasnpom»
«lFasnpom»
«lFasnpom»
«lFasnpom»
«lFasnpom»
«lFasnpom»
«lFasnpom»

«lFasnpom»

"MK «Hopunbckun
HUKenNb»

"MK «Hopunbckun
HUKenNb»

"MK «Hopunbckun
HUKeNb»

"MK «Hopunbckui
HUKENb»

«Jlykonny»
«Jlykonny»
«Jlykonny»
«Jlykonny»

«Jlykonny»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Lub
na

na

na

HeT

HeT

aa

aa

aa

aa

aa

aa

aa

aa

aa

aa

aa

HeT

HeT

aa

aa

aa

HeT

HeT

XS0555493203

XS0841671000

XS0995845566

XS1516324321

XS1772800204

XS0424860947

XS0885733153

XS0708813810

XS0290580595

XS0805570354

XS51585190389

XS0885736925

XS0191754729

XS0316524130

XS0982861287

XS1298447019

XS1622146758

XS1589324075

XS0461926569

XS0554659671

XS0304274599

XS0919504562

XS1514045886

107,6
104,0
100,6
101,5
97,9
104,5
100,3
104,2
106,3
100,9
96,6
96,5
123,7
112,8
103,1
106,2
96,1
95,5
105,0
105,0
108,1
100,9

99,1

5,875
5,075
9,25
3,85
5,999
6,51
4,95
4,95
4,95
8,625
7,288
5,55
6,625
3,849
4,1
7,25
6,125
6,656
4,563

4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cCeKkTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

ToproBbin Kog

obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

TNEFT 18

PUHAM

Jlom- JoxogHocTb
SMUTEHT 6apa. K noratwue-
CMUCOK
UG
CT.He-
«HIMMK» na XS0783934325 101,8 3,4 4,95
obecn.
«HIMMK» CTHes na XS1405775617 97,2 5,1 4,5
obecn.
«HIMMK» Crre- o1 XS1577953174 933 53 4
obecn.
«HOBAT3K» gge'l‘il na XS0588433267  106,2 41 6,604
«HOBAT3K» Cr.He- na XS0864383723 99,2 4,6 4,422
obecr.
«®oCArpo» Cr.He- a XS1599428726 97,5 4,8 3,95
P obecr. A ! ! ’
«DOCATpO» CrHe- o1 XS1752568144 9438 5,2 3,949
obecr.
CT.He-
«PocHedTb» it na XS0861981180 97,7 4,9 4,199
CT.He-
«PX[» HeT  XS1501561739 98,8 4,0 3,45
obecr.
«PXIO» LT a XS0764220017  104,0 4,5 5,7
obecr. A ’ ! !
CT.He-
«PX[» HeT  XS1574068844 98,8 4,6 4,375
obecr.
«Ta3npoMHedTb» gge':;i na XS0830192711 97,8 5,0 4,375
CT.He-
«lMasnpoMHedTb» oGech. na XS0997544860 104,2 51 6
«CUBYP» Cr.He- HeT XS1693971043 95,6 5,1 4,125
obecr.
«PH-Xonguur»  CTHE™ et XS0484209159 1053 38 7.25
obecr.
CT.He-
«TparcHedTey o na XS0381439305  100,6 2.1 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOpPNOpaTUBHbIX eBpooonurauum Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn
KpuBOM

14,0
® POGLN 22

12,0
10,0

%

AFKSRU 19
[ J
8,0
IMHRUS 22
[ ]
GLPRLI 23
GLPRLI 22@
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6,0 * TRE PGILLN-24—oVIP 24 @
)
GTIKOA 21 ® EVRAYB#3eGILIN 23 © METINR 24
EVRAZ22 ® ® PGILIN22 ®
BORFIN 18 EVRAZ21 ® ° ® MOBTEL 23
. ® SCFRU 23
EVRAZ 20 VIP2IN  VIP22
') VIP 21 .
V%EzT(')NVO ® EDCLLI20 o
IMHRUS 18 PGILLN 20 .
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EUCHEM 20 ®
[ ] /
4,0 VIP1I9
2,0 T T T T T \
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,
[Alopaumsa, net

UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

MOBTEL 20

MOBTEL 23

OPRORU 21

PUHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTtannounHesecT»
«MeTtannounHesecT»
«MTC»
«MTC»

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Lub
na

HeT

na

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

aa

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0513723873

XS0921331509

XS1495585355

99,0
100,5
100,0
100,1

99,1

98,0
102,7
106,6
103,5

98,0
101,8
100,5
100,5

94,8
148,3
103,0
100,1
101,2

95,3
107,8

97,9

67,8

-13,1
4,5
7,5
4,9
5,8
4,5
55

22,9

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85

8,625

8,25
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7. * (OUHaM

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) &

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuHrom BB+/B- (npogonxeHue)

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

PGILLN 20

PGILLN 22

PGILLN 23

PGILLN 24

POGLN 22

SCFRU 23

TRUBRU 20

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PUHAM

«lMontocy
«lMontocy
«lMontocy
«lMontocy
Petropavlovsk
«CoBkomdpnoT»
«TMK»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

na

HeT

aa

HeT

aa

HeT

XS0922301717

XS1405766384

XS1533922933

XS1713474325

XS1711554102

XS1433454243

XS0911599701

XS0889401054

XS1400710999

XS0587031096

XS51625994022

XS0643183220

XS1400710726

XS0889401724

XS51625994618

101,3
96,7
97,6
93,8
86,1

100,2

101,2

100,6

102,2

107,2
97,3

106,9

103,8

101,0

94,5

12,3
53
6,0
4,2
4,8
4,7
5,0
5,4
6,3
5,7

6,1

8,125
5,375
6,75
5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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&
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘?f& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pOCCUNCKON CyBEpPEHHON KPUBOM

7,0
6,0
VEBBNK 25 —_
[ ]
SBERRU 234
VEBBNK 22 .
e ® SBERRU92NEBBNK23
>0 VEBBNK 20
SBERRU 24" o ® ALFARU 21
* ® SBERRU 22
[V
% ® SBERRU 21
® VTB20
40 SBERRU 19N
o o
[ ]
ALFARUY
® SBERRU 19
3,0
RSHB 18N
2,0 1o
1,0
OIO I I ! T T
0,0 2,0 4,0 Lﬁcﬂ)aum, ner 80 o

UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) fe? ¢ MOUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratue-
oGnurame CMUCOK
Lub
ALFARU 18 «Anba-6aHk» gge'li HeT ~ XS1324216768 100,5 38 5
ALFARU 21 «Anbha-6aHk» gge'li na  XS0620695204 1074 4,9 7,75
GPBRU 19 «Ta3npomBaHK» gge'li na  XS1040726587 101,3 3,8 4,96
RSHB 18N «Paccent- Crre- o XS0955232854 1002 2.0 51
X030aHK» obecr.
SBERRU 19 C6epbatk gge'li na XS0799357354  101,5 3,6 5,18
SBERRU 19N C6epbatk gge'li na XS1043519567  100,2 3,8 4,15
SBERRU 21 C6epbatk gge'li na XS0638572973  103,4 4,5 5,717
SBERRU 22 C6epbatk gge'li na XS0743596040 1045 4,7 6,125
SBERRU 22N* C6epbatk ggg‘ HeT  XS0848530977 99,5 5,2 5,125
SBERRU 237 C6epbatk ggg‘ HeT  XS0935311240 99,5 5,4 5,25
SBERRU 247 C6epbatk ggg' HeT  XS1032750165 100,5 4,7 55
VEBBNK 18 «B3B» gge':;en na XS0993162170  100,2 3,7 4,224
VEBBNK 20 «B3B» gge':ﬁl na XS0524610812 104,0 4,8 6,902
VEBBNK 22 «B3B» gge':;en na XS0800817073  102,9 5,2 6,025
VEBBNK 23 «B3B» gge':;en na XS0993162683  103,1 5,3 5,942
VEBBNK 25 «B3B» gge':;en na XS0559915961  106,1 5,8 6,8
VTB 20 «BTB» gge';i na XS0548633659 104,8 4,3 6,551
VTB 35 «BTB» gge':; na XS0223715920  103,3 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) (i;f‘& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB-/B- K pOCCUMMNCKON CyBEpPEHHON KPpUBOM

12,0
AKBARS 18
® CRBKMO 18N~

10,0

8,0

GPBRU 23% ® PROMBK 19
% ® STPETE 19/ ® RSHB 237
HCFBRU 21N keppy 19n o creKMO2YVTB22N @
) e ©® ALFARU 257 ® CRBKMO 23
610 STFPETE 1&
[ )
¢ AKBRIMRU 107
[ ) [ ]
GPBRU 19/ N

4,0 NVISER

2,0

0,0 . . . . . )

0,0 1,0 2,0 Diopadda, net 4,0 5,0 6,0
UcmoyHuk: Bloomberg
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http://www.finam.ru/

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) fe? ¢ MOUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
ToproBblii Kog, P 6apa. i K noratuue-
05J1MraL|MVI CMUCOK
Lub
AKBARS 18 «AK BAPC» ggeii na XS1272198265 99,7 10,9 8
AKBBIN 19 «BVHBAHK» gge*('; HeT XS1379311761 102,3 5,3 8,5
ALFARU 19"  «Anbda-6ari ggg' WeT  XS0832412505 1032 4,8 7.5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 105,0 6,2 9,5
CRBKMO 18N~ $KpeauTHbiid Bank  — Cyo- HeT  XS0924078453 99,3 10,7 8.7
MockBbI» opa.
CRBKMO 21 “erhﬂ"””"”" Gabk  CTHe- 0 x51510534677 98,2 6.5 5.875
OCKBbI» obecn.
CRBKMO 23 “Kpepwuthbibank  CrHe- —  yo1759801720 958 6.6 555
MockBbI» obecn.
CRBKMO 277 “erhﬂ"””"”" bakk™ - Cyo- HeT  XS1589106910 819 13,2 75
OCKBbI» opa.
FCFIN 197 Credit Europe Cyo- HeT  XS0854763355 103,0 6.1 8.5
Bank opa.
GPBRU 19"  «[aanpombaHk» ggg‘ WeT  XS0779213460 102,0 48 7.25
GPBRU 23"  «Tasnpombark» Sgg‘ WeT  XS0975320879  100,3 6,9 7,496
HCFBRU 217 Home credit ggg' HeT  XS0981028177 1032 6.2 10,5
NMOSRM 19 «BaHKk «Otkpel-  CTHe- o yo1503160571  100,3 43 45
Tme» obecn.
PROMBK 19  «[Mpomcesiab6aHk» gge':;en HeT ~ XS1506500039 97,6 7,2 5,25
STPETE 18" «Bank CY6- Ler  XS0848163456 101,6 5,6 11
CaHkT-leTepbypr»  opa.
STPETE 19" «batiK Cye- HeT  XS0954673934 1033 6.4 10,75
CaHkT-leTepbypr»  opa.
VTB 224 WEIIED ggg' HeT  XS0842078536  102.4 6.3 6.95
UcmouHuk: Bloomberg, K « DUUHAM»
dPNHAM www.finam.ru 17
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘5@‘& ®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm

20,0

18,0

® BocT. 9Kkcnpecc

16,0

® MKB

14,0

12,0

%
10,0

TuHbkOpD

20 Anbda-BaHk ® ® o ® Anbda-Bank'
BTE

6,0

® [asnpombaHK

—

4,0 -

2,0

0,0

0,0 1,0 2,0 3,0 fopaums, ner 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘5?‘& ®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

Swrrawr | Koo | Pawour | s | sw o
U ochepTe, %
BTE Cybopo.  HeT  XS0810596832 104,2 8,3 9,5
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 81,9 14,5 8,875
FasnpombaHK NR Cybopn.  HeT  XS0848137708 101,3 55 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 102,5 8,5 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 58,3 17,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 98,6 8,5 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 94,9 8,2 6,95

OUHAM www.finam.ru 19
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) fe? ¢ MOUHaM

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBpPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0
7,5 HOYDS12-12/29/49—@
ACAFP 7 % 12/29/49
[ )
SOCGEN 7% 12/29/49 ®
® SOCGEN 8 12/29/49
LLOYDS 7 % 04/30/49
SOCGEN 6 10/27/49 ° ACAFP 8 % 12/29/49
[ ) . Rg
INTNED 6 % 12/29/49 ® $812/29/49
7,0 UBS 6% 12/29/49—e
® BNP 7 % 12/29/49
R STANLN 7 % 12/29/49 CS 7% 12/29/49
L4 °
STANLN 6 % 12/29/49 HSBC 6 % 12/29/49
HSBC6 % 12/29/490 @
UBS 7 12/29/49
6,5
RBS 7 % 12/29/49 RBS 8 % 12/29/49 ° y
s NDASS 6 % 12/29/2 6%12/29/49
ACAFP 6 % 09/29/49 ® ° .
% [ ]
. SHBASS 5 % 12/29/49
[ ]
BACR 6 % 06/29/49 * ® NDASS 5 % 12/29/49
INTNED 6 12/29/49 412/29/
® EDF5 % 12/29/49
6,0
® UBS 7% 12/29/49
® EDF 5% 01/29/49
HSBC 5 % 12/29/49
NDASS 5 % 09/2@/4BNP 7 % 12/29/49 ®
. UBS 6% 12/29/49 ®
® SWEDA 5 % 12/29/49
55
4 ® HSBC 6% 12/29/49
[ ]
UBS 7 % 12/29/49
5,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) fe? ¢ MOUHaM

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin Kog

obnurauumu

AXASA 6.379
12/29/49
BACR 8 4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 %
12/29/49
ACAFP 8 %
12/29/49

CS 7 Y2 12/29/49

CS 6 Y4 12/29/49

DB 7 2 12/29/49

DB 6 4 05/29/49

EDF 5 % 12/29/49

EDF 5 V2 01/29/49

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PUHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopa.

Komno-
3UTHbIN
PenTUHI

BBB
BB-
BB-
BB
BB+
BB+
BB+
BBB-
BB+
BB+
BB+
BB
BB
B+
B+
BB+
BB+
BBB-
BBB-
BBB-
BBB-

BBB

USFO0609NAQ19
USO06738EAA38
US06738EAB11
US06738C8284
XS0155141830

USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589

XS1076957700

US251525AN16
XS1071551474

USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69

US404280AS86
US404280AR04

USG4637HAB45

107,2
101,8
100,4
107,9
112,4
102,4
104,5
106,0
100,3
102,3
106,1
103,5
98,1
88,7
88,8
97,5
97,5
103,7
98,4
98,1
99,8

152,9

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) "s:? * MUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnencKkux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Komno-
3UTHbIN
PenTUHr

ToproBbIii KoA,

AMUTEHT
obonurauuu

INTNED 6 V2
12/29/49
INTNED 6
12/29/49
LLOYDS 7
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 74
12/29/49
NDASS 6 s
12/29/49
NDASS 5 2
09/29/49
RBS 6.425
12/29/49

RBS 8 % 12/29/49

RBS 7 2 12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 74
09/29/49
SOCGEN 6
10/27/49
SOCGEN 7 %
12/29/49
SOCGEN 8
12/29/49

PUHAM

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander
Finance Capital
Santander
Finance Capital
Banco
Santander
Societe
Generale
Societe
Generale
Societe
Generale
Societe
Generale

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

BB

BB

BB

BB

BB

BB

BB

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS1202090947

US65557DAL55

US65557DAM39

US74927PAAT5

US780097BB64

uUS780099CJ48

US780099CK11

US780097AH44

XS0418134317

XS0418133426

XS0418031778

XS0867614595

USF8586CXG25

USF8586CRW49

USF43628B413

22

12
6,657
6,413

5,25
6,125

55
6,425
8,625

7,5

7,648

8,25

7,875
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘?f& ®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

[EEICEEiEaD OMUTEHT ;(:TMH':I)I;I
obnurauumn peNTMHF
ST s Standard 'g"g;; BB+  USB53254AC43 1065 55 7,014
aehvbnes Standard 'g"g;; BB  USGB4228CE61 996 68 6,5
aehvinas Standard '%"QF')CAY BB  USG84228CQ91 1025 6,7 7.5
g
SSSi | Sewa WS s euwesaw w2 oz om
ey Swedbank '%"g;ﬂ‘_’ BBB  XS1190655776 99,9 55 5,5
UBS 7 % 12/29/49 UBS Group %ﬂgbcn)-/ BB+ CHO0331455318  103,2 60 7,125
UBS 6 % 12/29/49 UBS Group %Agbcn)-/ BB+ CHO0317921697  102,7 57 6875
UBS 7 % 12/29/49 UBS Group '%AQF-)CDY BB+ CH0271428317  102,9 52 7125
UBS 6 % 12/29/49 UBS Group %Agbcn)-/ BB+ CH0286864027 99,3 70 6,875
UBS 7 12/29/49 UBS Group '%"gbg BB+ CH0271428333  101,6 6,7 7

OUHAM www.finam.ru 23
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘:’f ®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

5,5
® USIMIT 5 % 06/30/49
5,0
® COFP 4.87 01/31/49

45

0,

% ® ASSGEN 4.596 11/30/49

® BBVASM 8 % 12/29/49 EDF 5 01/22/45
[ ]
BBVASM 6 % 12/29/49 ® ® SOCGEN 6% 04/07/49 ® TELEFO 5% 03/31/49
4,0
EDF 5 % 01/29/49
® HSBC 5% 12/29/49
BACR 6 % 12/29/49
[ ]
BNP 6 % 12/29/49
® ACAFP6 % 04”/.29f49/
SOLBBB 5.869 12/29/49

35 UCGIM 9 % 07/29/49 ;e

! °

® HSBC 6 12/29/49
® BKIR 7% 12/29/49
¢ 12/29/ ® UBSS % 12/29/49
BACR812/15/49 ® ® DANBNK 5 % 10/29/49
® OMVAV 6 % 12/29/49
3,0 T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnuraumm ot 3anagHoeBpPONencKnxX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OPTOBLIN KOA OMUTEHT 3UTHbIN
obnurauuu A
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,0 2,9 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 107,9 3,7 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,0 4.4 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 103,2 3,8 6,5
BACR 8 12/15/49 Barclays '\6";');3’ BB- XS1002801758 1110 3,3 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. £ e Loz e e
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ BRI ARE L2 w2 B
BKIR 7 % 12/29/49  Bank of Ireland '\GA;be B+ XS1248345461 1075 34 7,375
BNP 6 % 12/29/49 BNP Paribas '\G/I:F')Zy BB+ XS1247508903 109,1 3,6 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon Gopa, BB- FR0011606169 85,0 4,8 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,1 2,7 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 109,1 3,3 5,875
DB 6 05/31/49 Deutsche Bank '\6"35‘;3’ B+ DEOOODB7XHP3 885 5,8 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305 100,1 0,0 8
opAa.
Trust IV
EDF 5 01/22/49 Seereiece | WEy g0, FR0011697028  104,7 4,1 5
France oopga.
EDF 5%01/20/49 ~ Clectricitede  Mncy  pp, rpog11401751 107,640 5,375
France oopa.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 105,3 3,9 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')gy BBB- XS1298431104  112,1 3.4 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbgy B+ XS1346815787  102,3 6,0 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group et BB BE0002463389 101,9 3,0 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group et BB XS1043545059 106,6 2,9 6,375
NYKRE 6 74 Nykredit Mn.cy6-
12/29/49 Realkredit oD BB+ XS1195632911 108,2 2,6 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHMUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HMXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA,

obnurauuu

AMUTEHT

OMVAYV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 119,9 3,2 6,25
RABOBK 6 % Cooperatieve Mn.cy )
12/29/49 Rabobank 6opa. BBB XS1400626690 112,6 2,3 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 107,0 1,9 55
RBS 51 11/209/49 ~ RoyalBankof  Mncy g, yono05035470 1009 1.8 5,5
Scotland oopa.
RBS 51 06/20/49 ~ RoyalBankof  Mncy g peggoaoEsca7 1010 1.3 5,25
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 84,5 2,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 84,5 2,4 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 106,9 4,1 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 112,5 3,5 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 109,2 4,0 5,875
UBS 5 % 12/29/49 UBS Group '\6"&?’ BB+  CHO0271428309 108,0 3.4 5,75
UCGIM 9 % . ) Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 1115 3,5 9,375
. UniCredit
SCENH © % International Bank W'Y By XS0470937243 1074 2.8 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 95,7 54 5,75
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumm (2 urona 2018 r.) ‘:’f ®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM

He Huxe B-
6,5
® BACR7 % 12/29/49
® SANUK 7 % 12/29/49
6,0
® LLOYDS 7 % 12/29/49
® EDF612/29/49
5,5
% ® LLOYDS 7 % 12/29/49
LLOYDS 13 01/29/49 ®
® EDF57%07/22/49

5,0 15/ ')

® BACR706/15/49

NWIDE 7.859 03/29/49
ANUK 7 % 09/29/49
® LLOYDS 7 12/29/49
® AXASA 5.453 11/29/49
45
® LLOYDS 7.281 05/29/49

® NWIDE 6 % 12/29/49

4,0 T T T T T T T T T |
0,0 1,0 2,0 3,0 4,0 [iopakids, net 6,0 7,0 8,0 9,0 10,0
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnxX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

Komno-
3UTHbIN
PenTUHI

ToproBbin Kog

PaHr BbI-
OMUTEHT
obnurauumu nnar

ACAFP 7.589 L Mn.cy6-

01/29/49 Credit Agricole e BB+  FR0010575654 107,6 2,6 7,589
ACAFP 8 & . . Mn.cy6-

10/29/49 Credit Agricole opa. BB+  FR0010814418 107,1 2,6 8,125
AXASA 5.453 Mn.cy6-

11/29/49 AXA opa. BBB  XS1134541561 1055 4,6 5,453
ASSGEN 6.269 Assicurazioni Mn.cy0-

06/29/49 Generali et BBB-  XS0257010206 101,3 3,8 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays e BB-  XS1274156097 106,3 6,2 7,875
BACR 7 06/15/49 Barclays Mgb‘g’@ BB-  XS1068561098 1024 5,0 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364  103,0 3,9 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank MQ;E'G' BB+ XS0150052388 102,0 3,2 6
BACR 910/29/49  Barclays Bank Mgb‘g’ﬁ' BB+  GB0000870369 1270 3,3 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ’@ BB+ XS0046132014  126,8 3,4 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  105,2 3,3 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  101,0 7,6 8
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’ﬁ' B+  XS1071551391 876 71 7,25
EDF 6 12/29/49 Blectricitede  Mncyo- g, pRo011401728 1021 5,6 6
France opa.
EDF 5707/22/49 ~ Dectricitede  Mn.oy6- pa, rRoo11700203 994 52 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 116,4 5,8 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043550307 102,1 4.8 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  112,0 3,4 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188 109,6 54 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opa. BB+ XS0408620721  176,7 5,3 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester opa. BBB- GB0001905362  221,1 5,3 11,75
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BeccpouyHble eBpooGnurauum oT 3anagHoeBpPONENCKUX 3aeMLLUKOB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (nNpoaosmkeHue)

Komno-
3UTHbIN
PenTUHI

ToproBbin koA,

OMUTEHT
obnurauuu

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 60pA. BBB- GB0000395102 1245 3,5 8,75
LLOYDS 9 % Mn.cy
i Bank of Scotland ¢ Y BBB-  GB0005242879 1655 57 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
e Finance Jersey  Gops,  BBY  ©B0058327924 1462 35 7,881
LLOYDS 7.281 Mn.cy
et Bank of Scotland ¢ Y BBB  XS0125686220 1190 44 7,281
NWIDE 6 7 Nationwide Mn.cy
e Building Society  Gops, BB XS1043181269 1024 43 6,875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops, BB GB0001777886 1252 50 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
e e Gopn, ~ BBB-  XS0368541032 1471 36 6,91
RBS 5 % 06/29/49 Royal Bank'ofi - Mm.eys = pp XS0138939854 109,2 4,0 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yo6154144130 1049 36 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  pp GBOO06210255 1726 63 115
Westminster Bank  6opg.
. National Mn.cy )
RBS 1% 12129/49 o CerBank  Gop, BB XS0041078535 1746 6,2 11,5
RWE 7 03/29/49 RWE "GA:F')ZV BB XS0652913988 102,8 3,0 7
SANUK 7 % Santander UK Mn.cy
ke Group Holdings  Gopi, BB-  XS1244538523 1043 6,1 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,9 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 60pA. BB+ XS0124569566 122,6 3,6 7,037
SANUK 7 % Mn.cy
N Santander UK Gopn  BBB-  XSO117973429 1161 49 7,125
SLLN 6 % 07/29/49 Standard Life 't\iﬂgb;y A- XS0151267878 1310 28 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gops, BB XS0119816402 1187 2.2 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  106,9 3,7 6,75
UniCredit
UCGIM8.5925 | 1o national Bank  M%Y By XS0372556299 1002 00 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, oob. 22-10
pykoBoauTEnb sosunov@corp.finam.ru

OTgen npogax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, oob6. 40-10
pyKkoBoaMTENb visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, 0ob. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-canT: www.finam.ru 127006, Mocksa, HactacbuHckuin nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCST uckniounTeNbHO MHopMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak npurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unm npoaath
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTHI MO0 OCYLLECTBUTL KaKyko-nMb0 NHYIO MHBECTULIMOHHYIO AeATenbHOCTb. [peacTaBneHHas
MHOPMaLWs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[AaHHOro aHanuTu4eckoro o63opa, ABNATCA HAAEXHBIMU, HO NPU 3TOM OTPaXaeT UCKMIOYNTENBHO MHEHWE aBTOPOB OTHOCUTENBHO aHanmaun-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosALMIA 0630p ObiN COCTaBNEH C MakcUMarbHO BO3MOXHOM TLATENbHOCTBIO, HU €r0 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M NOMnHOTY. Jltobas MHdopmaLuust U nobble CyaeHus,
npvBedeHHble B JaHHOM MaTepuarne, SBRSIOTCS CY)XAEeHNeM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o6aopa v MoryT ObiTb U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «®PUHAM», HM ero COTPYAHWKU He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero matepuana nmbo B kakon-nubo apyroi cBsiam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecku 3anpeLyeHo.
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